FRRT: ATAHAREAZERN B EAN AN, FEEHASREEEBITHR, RFHRE
HAFERLR, FRIEF LRt BAEFUEARGR, BHALNEARERAHAA KX
8917 SR S, BATER ZAGIT AN . AR ZEAAMGFRLATAME, SFARRPLS RN
13 A 69 4% W MABAE th AR AT IR, 7R A 90 A A B AR 09 35T RIS AE b AR AT H B

IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering Circular
and there are no untrue statements, misleading representations or material omissions as at the date of this
Offering Circular. Investors who purchase the Bonds should read the Offering Circular and other relevant
documents for making independent judgment. The approval by the competent authorities for the Bonds
issuance does not combine any evaluation of the investment value of the Bonds nor a judgment on the
investment risks of the Bonds.
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F=F ABHRERA
—. & K174 3% Basic Issue Terms
1. & # & # Name of the Bonds

B R ARAT I A TR 8] 2025 F R B R BRI A A (B —H) (ki
iﬁ) o

China Construction Bank Corporation 2025 Undated Additional Tier 1 Capital

Bonds (Series 1)(Bond Connect).
2. R4TA The Issuer
T E R ARAT IR A TR 5]
China Construction Bank Corporation.
3. AKX KZITHAE Basic Issuance Size
FHAMR A 09 KA RATABEA AR T 300 1270
The basic issuance size of the Bonds is RMB 30 billion.
4, ABH ¥ KM Over-Issuance Right

EAMMAGEIREGRWEH (2FHYHE / ERLITAE) a=14, R
AR AR FAITALAREG RAX, BP A A 09 K R RAT AR Z 9, 3w BAT R
ABTART 100 1270; 5 AR A FE T2 0EHa<14, #BERRITAR
RAT o

If the actual subscription multiple a (i.e. o= Actual subscription size / Basic
issuance size) meets the condition o>1.4, the issuer has the right to exercise the over
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds; If the actual subscription multiple o
meets the condition a<1.4, the Bonds will be issued according to the basic issuance

size.
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5. fit #HFR Maturity Date
AR F G BEMERITAREEET AL

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
6. RATAK &4 8= Conditional Redemption Rights of the Issuer

AR R FAT IR ERITAR FHBEE FR RATABRITZBALS F5, A
MTHEFAALE (BRITZHES S5 FMAER) 2XF o A HR, £A
Btk K EAT , m K AT T 69 15 AL 7 A S BOR B A R B A — 2
FA, RATAH AA S d 330 9 Ho ke & A 201 A

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify
as Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but

not part of the Bonds.

RAT AR B B L ekl B e 28 AR HH# AT & F AR T AT/
EEA: (1) EARFALSMEG T ATASRMABEEDGTL, FHLAAFAE
BN EETHEEG FH T RRET AT LT, (2) KEfFEES
BENTAKFLALSETEREEZRETEZLHALOEET T AEL,

The exercise of the Issuer's Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or
better quality to replace the instruments to be redeemed, and such replacement shall
only be carried out at conditions which are sustainable for the income capacity; (ii) or
the capital position of the Issuer after the Redemption Right is exercised will remain

well above the regulatory capital requirements stipulated by the National Financial
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Regulatory Administration.
7. 42)R K Subordination

AIAGH Y T A2 2 G RN — R AA AR T & T A 54z 69 K R
MHZ G, RATARAF A QITA AR Z 8T, AR5 KT AR AAZLIR
AR Bl 69 A — B R TR BUIRAZ T 42. 4o (P RAREAE SV F ) B4
1837 AR K BB EIIS ZAT AL R 05 5 A2 B AT 49 R 09, VAR KRB EN
e R K.

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of
shares held by the Issuer's shareholders and rank pari passu with the claims in respect
of any other Additional Tier 1 Capital instruments of the Issuer that rank pari passu
with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or
relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.
8. MITHE K Write-down/Write-off Clauses

5 Rk Ak R F AR, RAT A AE AT AR HA AR &
T, HAMGRR AT RS R A WAIT. KIEREB AL EDLRERA
Fl— ik & A 89 9 A A — R A TR 4 @ S WP P b 4 B AT
RikAGRAEFHARATHMEHORTELE: () BELBREBFELE
BiNRERHATRITL, KATAHERELEA: (2) HARITINE BRI AL
ITEFRRER G A 0L, RITAFEELA, RIiTHH R TR

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without
the need for the consent of the holders of the Bonds. The amount of the
write-down/write-off shall be determined by the ratio of the outstanding principal
amount of the Bonds to the aggregate principal amount of all additional tier 1 capital
instruments with the identical Trigger Event. A Non-Viability Trigger Event refers to
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the earlier of the following events: (i) the National Financial Regulatory
Administration having decided that the Issuer would become non-viable without a
write-down/write-off; (ii) any relevant authority having decided that a public sector
injection of capital or equivalent support is necessary, without which the Issuer would

become non-viable. The write-down/write-off will not be restored.

BAFHALEDFERLeREREREHAMRFRTTANBEFHLRLE,
FHBRATARK il A, FloE KA 469 B H.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of

such Trigger Event.

AR FHRAERBERNTAEE A, KAT AR R F o6 BARRF I, A0
FRABITH BB, R H 7 X BILHIPAT B AR RITHATAL A T 1A
N, s AR H R Ao

Within two business days since the Trigger Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Bonds on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down/write-off.
9. Z &A% Distribution Rate

AR R A B @ AE, A RITHKBLEARES FH-AF
& A EE R, A Fa A ERERA YR E A LA L KT
ey Fa A FE L ET S, FPREN T XAL,

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years since the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds
will be made at a prescribed fixed Distribution Rate. The Distribution Rate at the time

of issuance will be determined by book running and centralized allocation.
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A H F @A F QA EF Ffe B A 2 AA D KB F A KM H
WS B RACEAERE R AT S AR S B (RE S B) b B A &M (K
ok B B T R TR TR S] VT 89 AR R 58 ) o AR 64 P fir B B B Al s F vl
55 FHSRA B AL B FOHERFHE (WeENTHE 001%) . BZAZH
AIRGRI BAT O A 8 T A R ek AT R K AT 09 A, Bl A 2 —2%
AR IR

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to
maturity of 5 trading days prior to the Announcement Date of the Subscription
Agreement or Benchmark Rate Reset Date, as indicated by the yield to maturity curve
of applicable 5-year China Treasury Notes published on www.ChinaBond.com.cn (or
other websites approved by the China Central Depository & Clearing Co., Ltd.). The
fixed spread is the difference between the distribution rate and the benchmark rate as
determined at the time of issuance. The fixed spread will not be adjusted once

determined.

AREAFRER (BPRITHRBBEBEHS FHLH) , FHTRRIY
—AF @A FEEI AR R A FRFP, AR T X AR RFFRER LR
A BA BAT AP AR R A Bl A E AT o de RAVEA R AR B R, B
FARAE B8 2R 1T & K by RAT A 33T #2609 A R A S L 2 R

The Distribution Rate for the next Distribution Rate Adjustment Period will be
reset on each Benchmark Rate Reset Date (i.e., the day of every five years since the
Payment Settlement Date). The Reset Distribution Rate will be determined by the
benchmark rate on Benchmark Rate Reset Date plus the fixed spread at the time of
issuance. If the benchmark rate is not available, the Issuer and the investors will
together determine a new Benchmark Interest Rate or the principle of determination

thereof in accordance with the requirements of the regulatory authorities.
10. #] & X Distribution Payment
KATAARIGE 2RI AT AR &, ERMREADF M, LITAELT
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1% RBA I T F AT R AR5 o KATAT A B B L BCTOH 69 A5
FH) & T AZAT A B A6 5 o BUH 2 3R RBR0 A MBIk S TR A R A5 B AR Y
PE 80 BLIR AN VAIL, TRAR BT K AT ARG AR TR H] o 35 BUH & 3R 30 9 A 804 ik
B, HFHRARSF A, HF A B I

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
holders of the Bonds. The Issuer may, at its sole discretion, use the proceeds from the
cancelled Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part,
will require the deliberation and approval of the general shareholders meeting. And

the Issuer shall give notice to the investors on such Cancellation in a timely manner.

T AT A WSS IE AR AR E, ARAKRLARBLEABA, L
F R EHFA 0 R EHH AL TOREFT, LT AN T A8 S BAAL A 2T
M B AR A LS A B, TR AT AT 8 A BT B,
BRI ZAT AAN T A RFH 0

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the holders of the
Bonds. The Dividend Stopper on ordinary shares will not compromise the Issuer's
discretion to cancel Distributions, and will not impede the Issuer from replenishing its

capital.

AR IR Sk B TTHMAE, LkE&ERERITARFIFAEH, &
RIEH BATARRIFRE MR,

Distributions on the Bonds may only be paid out of distributable items, and will
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not be affected by the rating of the Issuer, nor will be reset based on any change to

such rating.

AIAB AR ILAR RARALE M 77 X, B AR o) Bt a8 A B & 89 2 813 5,
ARERARET —it &F o

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the holders of the Bonds in the applicable period

will not accumulate or compound to the subsequent Distribution Period thereafter.
AT F TN A A S A b B A =) R
The Bonds don't have any step-up mechanism or any other incentive to redeem.
11. &4 Put Option
A AT E KGR
Put Option is not applicable.
12, ff# @44 Denomination

ARG R ZHELAAHART 100 T, BpA—t K2 1534 5 6915 KA K4
AANK T 100 To

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
13. R47H# Issue Price
A EAL-F 0 K AT
The Bonds will be issued at par.
14, #F AM4£ 3 Minimum Purchase Amount

A KR A AB LA AR T 1,000 7 T, HLMAEART 1,000 5 TH
A,

The minimum purchase amount for the Bonds is RMB 10 million and must be an
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integral multiple of RMB 10 million in excess thereof.
15, %% X Form of the Bonds
AIRAT R R TR Ko
The Bonds adopt the real-name book-entry system.
16 RATER &3t % Investors of the Offering

IR 7 & ) A& B ARAT ) Aoy 1 AL 3T AT (B KR, AL L)
KHIRIL) o KATAKIGE, RITART L RA TR 00 X I A3 K A
At 5, BRAT ARKET 2 B4 R A 3 20 5K A0 A R R TT .

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant
influence can purchase the Bonds, nor can the Issuer directly or indirectly fund the

purchase of the Bonds.
17. &477% X Issuing Method

AIpfr Al TR AL ARMA, @ #Fnss, fPRENT X, £4H
BRAT A AT 257 ) KAT o

The underwriters will form an underwriting syndicate and the Bonds will be
issued in the National Interbank Bond Market. The interest rate will be determined by

book running and centralized allocation.
18. X 47 & H The First Date of the Issuing Period
20255 A 15 B,
May 15, 2025.
19. #3234 H The Date of Book Running
20255 A 15 B,

May 15, 2025.
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20. RATHAFR Issuing Period
205 F5S A 1ISBE2025%5 A 198, £3/NT4H,

The Issuing Period of the Bonds is from May 15, 2025 to May 19, 2025, with a

total of 3 business days.
21, % ##.EH Payment Settlement Date
20255 A 19 B,
May 19, 2025.
22. A& & H Distribution Commencement Date
20255 A 19 H.
May 19, 2025.
23, AAEZ@AIEEFEH The First Distribution Rate Reset Date
2030 5 A 19 B,
May 19, 2030.
24, Z@AEEEH Distribution Rate Reset Date
ANEBRAEETEAARLEHRS FZEH,
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
25. 4+ & B Distribution Payment Date

AR AT EDABLLEHANESFNS A 19 B, i@ k2 B E RIKEH,
M F2EARIEE T —ATAEH, IRAE R A ZATA) B R 5T 8,

The Distribution Payment Date of the Bonds shall be May 19 of each year
throughout the entire course of existence thereof. If any Distribution Payment Date
falls on a day which is an official holiday or non-business day in the PRC, it shall be
postponed to the subsequent business day. Such postponed Distributions shall not bear

interest.
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26 A+.8.# X Distribution Method

A AR R EFEFAALE—ROFET X, HEAEA BT CRAITELELM A
R AZEELH, 1842458 4 KA KATHRKALR,

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
27. X % i#i& Exchange and Circulation

ARG H KATE R G, Fra B2 BRAT I 5T A5 5 5 69 KA #AT
X iR,

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Interbank Bond Market.
28, & <HE Credit Rating

Lk 2R BN ISR RN S EESIFE, RITAWZRGE AIFAA
AAA %, AR GE RIFRA AAA K.

According to the rating result of Golden Credit Rating International Co., Ltd., the

Issuer has been rated AAA, and the Bonds to be issued have been rated AAA.
29. ¥ A Trustee
S AT 18] T 3 T FLPT LAY A PR 8] o
The trustee of the Bonds is the Shanghai Clearing House.
30, #.44% 7 Taxation

ARAE B KA AABMCGEE ., BT, T 15 KI5 PT 2 B v 69 L2k
B %9 KA,

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
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31. BZE #4 A& Use of Proceeds

AR A FZER S AFIR RITHR RJE, FARIEE R R Fe 28 301690 )
F AN KAT AR A — B K

The net proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
32, KEFZ KL Variation

AFABERN, EAFIZETHNTHEHOTALT ZRLF R AA K A
BEZRETERSAN, ABREFEEIE—BTAT LSRR ENRE T ZK,
RAT AR B FEEAALFCEARN, R BT 2 RBRAARFEARIT T ERMX
i’f#‘c

When any relevant competent authority issues new capital regulatory
requirements or makes significant changes to existing capital regulatory requirements,
the Issuer has the right, in accordance with regulatory requirements and within the
scope permitted by laws and regulations, to vary the Terms and Conditions of the
Issuance and relevant documents of the Bonds, throughout the entire course of

existence thereof.

33. M%7 Risk Warning

5K AA KR BERE, MITRE NS, A RRE, 5 R0 RE
EHEFEGHAP. RITANEFET A BT

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the

Issuance Announcement.

RITA 2024 55— kG E R KA CHBDE R A RIT, BT
KRB EH. 22 FHRNNBE, KPFTARXITORET TR AITERE, ¥
A TFANE AT AR —28F K, KGR 709 ZAT R BT E R EEAXT
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A — A TR SRR, LA SR X 2 E 348X B BOR
HE &R LK,

The issuance plan and relevant authorization arrangements have been approved
by 2024 First Extraordinary General Meeting of the Issuer. With the approval of the
competent authorities, the net proceeds from the Issuance of the Bonds will be used to
replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the
Bonds conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory

policies by competent authorities.
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